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B cmamve npogeden ananuz memoouxu 3¢ hexmusHocmu UCnoib308anus QUHAHCOBLIX PECYPCO8 HA Npumepe
AO «Meneyzoeckuti 3a600 KBK» u npeonosicenvt Meponpusmus, HAnpasieHHvle Ha VAyYuieHue CmpyKmypol
DUHAHCOBLIX PecyPCOs, CHUICEHUE 3A8UCUMOCIU NPEONPUSIMUL O BHEUWHUX UCTHOYHUKO8 (DUHAHCUPOBAHUSL U
nosbluleHUe e20 PUHAHCOBOU CaMOCMOSMENbHOCHIU.

Knrwoueswvie cnosa: ananus, punancosvie pecypcol, IUKEUOHOCTb, KANUMAL.

The article analyzes the methodology for the effective use of financial resources on the example of JSC «Meleu-
zovsky ZHBK Planty and suggests measures aimed at improving the structure of financial resources, reducing
the dependence of the enterprise on external sources of financing, and increasing its financial independence.
Key words: analysis, financial resources, liquidity, capital.

B sxoHOMUKE MOHATHE «(PUHAHCOBBIE PECYPCHD» IIMPOKO UCIOIB3YETCS U UMEET pa3iuvHbIe
3HAYCHMs: OT KOJIMYECTBA PECYPCOB HAa OAHKOBCKUX cueTax JI0 JPYrux Nokasareiei OanaHca KOM-
naHuu. B HEKOTOPBIX HAayYHBIX MCTOYHHUKAX MOJ (PUHAHCOBBIMU PECYypCaMU IMOHUMAIOTCS CPEJICTBA,
JOCTYIIHBIE XO3SICTBYIOUIEMY CYOBEKTY JUIsl OKPBITUA 3aTpaT U (GOPMHUPOBAHUS PA3IUUYHBIX (OH-
JI0B U pe3epBOB. B apyrux ciyyasx, roBops 0 pUHAHCOBBIX pecypcax KOMIIAHUM, PaCKPbIBAIOT HC-
TOYHUKHU (PMHAHCUPOBAHUS, MOOMIM30BAHHBIE JUISI CO3/aHUSI SKOHOMHMUYECKUX (DOHIOB, HEOOXOU-
MBIX JUIsl OCYIIECTBIICHHS JIFOOOT0 BUAA IEATEIbHOCTH.

PannonanbHoe ucnosib30BaHne (PUHAHCOBBIX PECYPCOB KaK OJUH U3 OCHOBHBIX MHCTPYMEHTOB
3¢ deKTUBHOrO BeJeHUsI OM3HEca SIBISIETCA aKTyaJIbHOM TeMmoM ans m3ydeHus. Ilon paunoHanbHbIM
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HCI0JIb30BAHUEM ITOHUMAETCS ONTUMAIbHOE COOTHOLLIEHUE MEX Y 3aTpaTaMu U NpuoObLIbio. [l noc-
TIKEHHS TAHHOM 1€ HEOOXOAMMO MPOAHATM3UPOBATh METOIUKY dPPEKTHBHOCTH (PUHAHCOBBIX pe-
CYPCOB MpEANPUSATHUSI.

Janee paccMOTpUM ATarbl JTaHHOW METOAUKH.

Jran 1. AHanu3 coctaBa, CTPYKTYphl U IMHAMUKHU JIEHEKHBIX CpeacTB npeanpusatus. Ha nan-
HOM 3Tamne MPOBOJUTCS OLIEHKa (DMHAHCOBBIX PECYPCOB C HUCIOJIb30BAHUEM METOJIOB TOPU30HTAJIb-
HOTO M BEPTHKAJIBHOTO aHAJM3a IyTEeM COCTABJIEHUS aHAIUTUYECKOW TaOIUIbl C OTPAXKEHUEM B HEl
3HauYEHUN BceX (DMHAHCOBBIX PECYpPCOB B pa3pe3e COOCTBEHHBIX M 3a€MHBIX CPEJACTB 3a aHaJIU3UpYe-
MBI IEPUOJL.

Jrtan 2. [IpoBoauTcs aHanu3 TMKBUAHOCTU OajaHca U IIATEXECIOCOOHOCTH MPEANPUATHUS.

Jrtan 3. Pacuer u aHanu3 GUHAHCOBON yCTOWYUBOCTH.

JlaHHBINA aHAJIU3 MO3BOJISET OLEHUTH YPOBEHb pPallMOHAIBHOTO (PMHAHCHUPOBAHMS CBOEH Jes-
TEIbHOCTH. B paMkax 3TOro aHajin3a OLIEHUBAETCS COOTHOIIEHHE COOCTBEHHBIX U 3a€MHBIX (PUHAH-
COBBIX PECYpPCOB, a TAKXK€ aHAJIM3UPYETCS CTPYKTypa KamuTana. Mcnonbzyercs aOCONMIOTHBIM U OT-
HOCHUTEJbHBINA aHAJIU3.

Jrtan 4. AHaIU3 J1€710BOM aKTUBHOCTH.

JlanHbIN aHAIU3 OCHOBBIBaeTCS Ha Kod(pduuueHTax peHtadeabHOCTH U npojaax. Koadouiu-
€HTBl PAaCCUUTHIBAIOTCS 110 OTHOILIEHUIO K 00IIUM (PMHAHCOBBIM pecypcaM U OTAENIbHO 10 COOCTBEH-
HOMY U 3a€MHOMY KaluTally, a Takke K 000POTHBIM aKTHBaM KOMITaHUU.

Takum oOpa3om, o pUHAHCOBBIMHU pecypcaMu NPEANpUSITUA MOHUMAETCs UX COOCTBEHHBIN
3a€MHBIN U IIPUBJICUYCHHBIN KaIIUTAIL.

B cooTBercTBUU € 3TUM OJHOW U3 OCHOBHBIX 3a]]a4 KOMIIAHUH SIBJISETCS IMOMCK PE3EPBOB pOCTa
CBOMX (DMHAHCOBBIX PECYPCOB U MOBBIIIEHHE F(PPEKTUBHOCTU MX MCHOJIB30BaHUS IS YIy4dlICHUs
paboThl NpeapPUATHS.

PaccmoTpum > dextuBHOE Hcmonb30Banne puHAHCOBBIX pecypcoB Ha mpumepe OAO «Merne-
y30Bckuii 3aBoj JKBK».

Ha ocHoBe BbIlIENEPEUUCIIEHHOrO0 aHaian3a Mo 3P(EKTUBHOMY HCIIOJIb30BAaHUIO (PMHAHCOBBIX
pPeCypcoB U pe3yibTaTe MPOBEACHHBIX pacyeToB coOCTBeHHBIM Kanmutan AO «Meney30BCKUi 3aBOJ
JKBK» BeipacteT Ha 21 542 ThIC. py0., B OCHOBHOM 32 CYET POCTA HEPACIPEALICHHON TPUOBLIN TIpel-
NpUATHS. 3a€MHBIN KaluTal NpeAnpusTUs, HalIPOTUB, yMeHbIIUTCS Ha 335 335 ThiC. pyo.

I'padmyecku n3MeHeHus, Npoucxoasiire B cocraBe (pruHaHCOBBIX pecypcoB AO «Meiey30BckHit
3aBoj JKBK», OyayT BeIrIsAeTh Ciienyronum oopazom (puc.l).

Kak BugHO U3 pucyHka 1, coOCTBEHHBII KanuTaja BbIPAacTeT, a 3a€MHbII CHUZUTCS, YTO, B IPUH-
LUIIE, OIICHUBAETCS MOJIOKUTEIBHO, TAK KaK HAIPSIMYIO BIUSET Ha YPOBEHb (PUHAHCOBOU yCTONUYMBO-
ctu AO «Meney3oBckuii 3aBosi JKBK». ['oBoputh 0 HOpManbHOM (UHAHCOBON YCTOMYMBOCTH MOKa
€llle paHO, HO 3TO Y)K€ CYIIECTBEHHbIN HIar K JOCTH)KEHHIO (PMHAHCOBOM CaMOCTOSITENIBHOCTH IPEa-
TIPUATHSL.

Kaxk yxe Opu10 ckazaHo Bbie, 3)pPEKTUBHOCTh UCIOIB30BaHUS (PMHAHCOBBIX PECYPCOB BBIpa-
KaeTcs B MOKA3aTeNsAX PEeHTa0eIbHOCTH, KOTOPbIE MOKaXyT KOHEUHYIO Pe3yIbTaTUBHOCTb CPOPMYIH-
POBaHHBIX MPEAJIOKEHUN MO MOBBIILIEHUIO 3PPEKTUBHOCTH I€ATEIIBHOCTH OPraHu3alllu.

[Tokazarenu mIaHUPYIOTCA U3 pacyeTa COOTBETCTBYIOIIEIO POCTa BRIPYUKH OT mpoaax Ha 20 %,
a cebecroumocTt — Ha 10 %, 4TO CBSI3aHO ¢ peanu3anuell MEpPONPUATUI 10 YBEIUUYEHUIO BBIPYUKH U
ONTUMM3ALIMEN 3aTpaT, ONUCAHHBIX B MPEAbIAYIIEM ITYHKTE.

OddextuBHocTh nearenpHoctd AO «Meney3osckuii 3aBoa KBK» B 1emomM u ucronb30BaHUs
(MHAHCOBBIX PECYPCOB B YaCTHOCTU B PE3YJIbTAaTE peaIn3aliy NPeUI0KEHHBIX MEPONPUATUN U PEKO-
MEHJAIUH IIOBLICUTCSL.

PentabensHnocTs pogax BeipacteT Ha 0,18 %, a penTabenbHOoCTh poaykiuu — Ha 0,66 %. To
€CTh MPUObUIb HA OJUH pyOsb peain30BaHHOM Mpoaykuuu Bo3pacteT Ha 0,18 py0., a Ha onuH pyOIb
3arpar — Ha 0,66 py0.
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Puc. 1. Jlunamuxa ¢punarncoswoix pecypcos AO «Meneysosckuii 3a600 KBK»

O} heKTUBHOCTh UCIOJIB30BAHUS KamuTajga B 1meaoM moBbeicuTcs Ha 0,16 %. PentabenbHOCTH
cobctBeHHOro Kanurtaina BeipacteT Ha 0,49 %, a 3aemnaoro — Ha 0,24 %.

I'padmyeckn nUHAMUKY TTOKa3aTeieil peHTaO0eTbHOCTH MOYKHO OTPA3HUTh B BHJIE CIICIYIOIICTO
rpaduka (puc.2).
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Puc.2. Usmenenue noxazameneii sgpghexmusnocmu AO «Meneyzosckuii 3a4600 KBK»
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Kak BumHO M3 pHCyHKA 2, TIPOCIICKHBAETCS MOJIOKUTENbHAS TUHAMHKA pocTa. B Gorbrieid cre-
IIEHU BO3pacTeT 3PPEeKTUBHOCTh UCIOIB30BaHUS COOCTBEHHOTO KaluTajla U peHTa0eIbHOCTh MPOIyK-
uun AO «Meney3oBckuii 3aBoj KBK».

Takum ob6pazom, st AO «Meney3zosckuii 3aBoa XKBK» Obutn chopmynnpoBaHsl cienyomue
PEKOMEHIAIINN:

— YBEJIMUYECHHE BBIPYUKH 32 CUET: PACIIUPEHUS aCCOPTUMEHTA U PHIHKOB COBITA TIPOIYKIIUHU, Map-
KETUHTOBBIX KOMMYHUKAIMH, YBETUUYECHUS IIPOU3BOJICTBA MPOIYKIIMH, CAAYM B apeHy HEHCIIOJIb3ye-
Moro obopynoBaHus. [ TTaBHBIN aKIEHT B 3TOM HANpaBICHHH OBUI CAETaH HA CO3JAHHHM WHTEPHET-
MarasmHa JiIs IPOJIaKHU JKeJIe300e TOHHBIX U3/IeITHiA;

— ONITUMM3AIINSA 33 CUET BCE TOTO KE YBEIWYCHUS 00BeMa MPOJaXK, a TAKXKE 32 CYET yMEHBIICHUS
KOJIMYECTBA TIOCPETHUKOB MPEIIPUATHS U TOIIMBHBIX PACX0/I0B;

— CHW)KCHHE KPEIMTOPCKOHW 3aJ0JDKEHHOCTH IyTEM PECTPYKTYPHU3AIUH 3310JDKEHHOCTH Tepe]
MOCTaBIIMKAMH U TIOJPSTINKAMH, a TAK)KE 33 CYET CPEACTB, MOJYYCHHBIX OT MOTAIIECHUS IeOUTOPCKOM
3aJ10JKEHHOCTH;

— ONTHUMH3ALHUS CTPYKTYphI KallWTalla B TOJH3y HapaIlMBaHWs COOCTBEHHOTO KamuTajla M CO-
KpameHus: 3aeMHOr0. PeKoMeHIaIu 1o yBEIMYCHUIO BBIPYYKH M ONTHMHU3AIMH 3aTpaT OyAyT CIO-
coOCTBOBATh POCTY MPHUOBLIH, a, CIEIOBATEIHLHO, U YBEIHMYCHHIO cOOCTBeHHOTO KamuTaa AO «Meie-
y3oBckuii 3aBojJ KBK». Takxke Obl10 peKOMEHA0BAHO MPOBE/IEHUE MEPEOLICHKH OCHOBHBIX CPEJCTB B
CTOPOHY YBEIMYCHHS MX OAJTAaHCOBOW CTOMMOCTH; oOecrieueHrne pocta J00aBOYHOTO KaluTaia v yBe-
JMYEHUE PE3EPBHOTO KalHUTaa.

Bce BhInenepeunciieHHbIe MEPOTIPHUSITHS OYAyT CIIOCOOCTBOBATh YCTOMYUBOCTH M (PMHAHCOBOM
CaMOCTOSATEIBHOCTH TpeanpusaTus. Ho i Toro, 4To0bI IOKa3aTh WX PE3yIbTaTUBHOCT, HEOOXO MO
IIPOBECTHU pacueT GUHAHCOBO-3KOHOMUYECKON A(P(HEKTUBHOCTH.

Pacuer ¢unancoBo-3KkOHOMHUYECKOTO IPdeKkTa mokazan 3(PpPeKTUBHOCTb CHOPMYIUPOBAHHBIX
pekoMmenmanmii. B cnydae peanuzanuu qanaeix meponpusituii AO «Meney3oBckuit 3aBoj1 JKBK» cmo-
KET CYIIECTBEHHO IMOBBICUTH 3()(HEKTUBHOCTH HCIIOIB30BaHUSI (PMHAHCOBBIX PECYPCOB M YIYUIIHUTH
CBOIO JESITEILHOCTb.
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