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YeJI0BEUECKOr0 Pa3BUTHA M HKOHOMHUYECKOTO POCTa, ONTUMHU3UPYIOMIEH CUCTEMY TrOCYIapCTBEHHBIX Mep
o (hopMHUpOBaHUIO YeIOBEYEeCKOro moTeHnuana B Poccuiickoit @enepammmy.
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Jna kascoozo 2ocyoapcmea Ha ce200HAWHUL OeHb HeMAN08aANCHOe 3HAUeHUe UMeen UHHOBAYUOHHAS 0eamenb-
HOCMb, MAaK KaK OHd 6HOCUM 3HAYUMENbHbII 6KIA0 8 0becneyenue IKOHOMUYecko2o pocma. MHuozue cmpansl
6€0YM AKMUBHYIO paspabomky UHHOBAYUOHHBIX NPOOYKMO8, obecneuusas cebe mem camblM KOHKYDEHMHble
npeumyuecmsa 8 UHOYCMpUaibHOU 2oHKe HA Mupogou apene. MHeecmuposanue UHHOBAYUOHHOU OeamelbHO-
cmu obecneuugaem co30anue 6bICOKOMEXHONOSUYHOU CMPYKMYPbl IKOHOMUKU, pA3pabomky u eHeopeHue 8
npoU3800CME0 UHHOBAYUOHHBIX NPOOYKMO8. [lpueneuenue uneecmuyuti 8 UHHOBAYUOHHYIO 0eAmMeNbHOCHb NP U-
obpemaem 6ce OOIBLULYIO AKMYATLHOCMb. B cmambve paccmompeHvl co8pemenHble UHCMPYMEHmbl CHUMYAUPO-
8aHUsL, OKA3bIBAIOWUE GIUAHUE HA NpUBTeYeHUe UHeCMUYUL U HA pA36Umue UHHOBAYUOHHOU 0eamelbHOCHU.
Kntouesvie cnoea: unHoBayuUOHHAA OeAMENbHOCMb, UHBECMUPOBAHUE UHHOBAYUOHHOU OesameNbHOCU,
CIUMYIUPOBAHUE.

* v
Cevuika na cmamoio: TaxutoBa E.P. MTHCTpyMEHTBI CTUMYJITUPOBaHMS WHBECTHPOBAHKS WHHOBAIIMOHHOW JESITEILHOCTH //
DKOHOMUKA U YIpaBlIeHUE: HaydyHO-TIpakTudeckuil xxypHai. 2023. Ne 3. C. 31-35.
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AKTYAJIBHBIE [IPOBJIEMbBI DKOHOMUKHU U YIIPABJIEHUA

For each state today, innovation is of no small importance, as it makes a significant contribution to economic
growth. Many countries are active in the development of innovative products, thus providing themselves with a
competitive advantage in the industrial race on the world stage. Investing in innovative activities ensures the
creation of a high-tech structure of the economy, the development and implementation of innovative products in
production. Attracting investment in innovative activities is becoming relevant. The article considers modern
incentive tools that affect the attraction of investments and the development of innovative activities.

Key words: innovative activity, investment of innovative activity, stimulation.

OCHOBHBIE ITOJIOKEHU A

1. [IpuBnedyeHre MHBECTUIINI B WHHOBAIIMOHHYIO JNEATEILHOCTh OCTACTCSA OMHON M3 CIOXKHBIX 3a]lad, Ha IIyTH
pelIeHusT KOTOPO BO3HUKAET MHOXKECTBO OaphEpPOB.

2. CTUMyJIMPOBaHNE HHBECTHPOBAHMS WHHOBALIMOHHON JCATEIBHOCTH MO3BOIUT 3P(EKTUBHO PACIIIAHMPOBAThH
YIIPaBJICHHUE, YTO MO3BOJIUT YMEHBIINTh PUCKU MPEANPUATUS U PACIIMPUTH BO3MOKHOCTU MPUBJICUYECHUS] UHBE-
CTHUIIHH.

3. HeoOXoauMo MOBBINIATH HHBECTUIIMOHHYIO MPUBJICKATEIBHOCTh HHHOBAIMOHHOW JCATEIBHOCTH.

BBenenune

[TockonbKy B COBPEMEHHBIX YCIOBHSIX HU(PPOBHU3ALUM SKOHOMHMKH Ha MEPBBIA IUIAH BBIXOMST
pa3aMyHble MHHOBAIIMOHHBIE TEXHOJOIMH, TO U UHHOBALMOHHASI JE€SITEIbHOCTh CTAHOBUTCSI OJTHUM M3
00BEKTOB MHBECTUPOBAHUS opranusanuii B Poccun.

Uto06sl obecnieunth 3pPexTuBHOE pazBuTHe cyobekToB Poccuiickoit denepannuu B COBpeMeH-
HBIX peaiusix, HeoOX0IuMO (pOPMUPOBAHUE YCIOBHI, CIIOCOOCTBYIOLIUX peasin3alluy UX LieJed U 3a-
nad. Cpenu HUX — TpeOyeMblil ypoBeHb MHHOBAIIMOHHOTO Pa3BUTHS OPraHU3AlMH, YTO 00ECIIeyuBaeT
KOHKYPEHTOCIIOCOOHOCTh U (PMHAHCOBYIO YCIIEIIHOCTh OU3Heca. B ciydae HrHOpHUpOBaHUSI HHHOBAIMMA
OpraHu3anusi CTaHOBUTCS HEKOHKYPEHTOCHOCOOHOM, TepsAs CBOIO PHIHOYHYIO JIOJII0 B CPaBHEHHUH C
JIPYTUMHU OPraHu3aIusiMu, KOTOpbIe 00Jiee MHHOBAIIMOHHO OPUEHTUPOBAHHI [2].

MeTtoanl

WNHCcTpyMEHTBI CTUMYJIMPOBAHUS MHBECTUPOBAHNS MHHOBALIMOHHOMN JIEATEIIBHOCTH HEOOX0IUMBI
IVl YperyJIupOBaHUs U CHIKEHUS AEUCTBUS (DAKTOPOB, OKA3bIBAIOUINX BIMSHUE HAa MPHUHATHE pelle-
HUS UHBECTOpPaMH IPU BIOXKEHUHU (PUHAHCOBBIX CPEJICTB B MHHOBALMOHHYIO JesiTebHOCTS [1]. MHBe-
CTUPOBAHME MHHOBAIMOHHOM JAesATENbHOCTH B Poccuiickoit deaepauy oCylecTBISIETCS B OCHOBHOM
COOCTBEHHBIMM CHJIaMU M COOCTBEHHBIMU cpeacTBamMu. COBpeMEHHbIE MEpbl TOCYAAPCTBEHHOMN MOA-
JepXKKA B 00JaCTH MHHOBAIIMOHHOM N€ATENIbHOCTH BKJIIOYAIOT B ceOsl JUIIb CyOCHIUPOBAHUE IPO-
LIEHTHBIX CTaBOK, MPEAOCTaBICHUE HAJIOTOBBIX KAaHUKYJ, FOCYAapCTBEHHbIE (MYHHUIIUIAIbHbIE) TapaH-
THU TI0 3a€MHBIM cpesicTBaM u Jp. [4; 6]. Texyuiue rapantuu B OOJIBIIMHCTBE CIy4yasix HallpaBJeHbl Ha
Takue IPeIIpUsITHE, TJIe OHU JIal0T BO3MOXKHOCTh BHOCUTH JIMIIIb HEOOJIbIINE U3MEHEHHS 110 Halpas-
JICHUSIM JIESITEIbHOCTH, U JIMILIb MAJYyI0 YacTh MOJIydaTesaed MOAIep KU COCTaBISIOT COBEPILIEHHO HO-
BbI€ MPEANPUATHS, KOTOPbIE 3aHUMAIOTCS WHHOBAIIMOHHON J1€ATeNbHOCThI0. OCHOBHBIM OIpaHUYUBA-
I0LUM OapbepoM Il UHBECTOPOB MPHU BIIOKEHUU CPEJICTB B MHHOBAIIMOHHYIO JESITEIbHOCTD SIBJISIOT-
Csl BBICOKUE PUCKU, TPYJHOCTU IPU OLIEHKE I3PPEKTUBHOCTH B pPeaan3allMi WHBECTULIMN B MHHOBAIH-
OHHYIO JAEATEIbHOCTb U T.JI.

Oo0cy:xnenue

K HacTOAIEMY BPEMCHH B 9KOHOMHKE Poccnu cioxmirace 6HaFOHpI/I$[THa$[ CUTyalusa Ojid peajin-
34l MHHOBAIMOHHBIX IMPOCKTOB, KOTOPLIC CHOCO6CTByIOT III/I(l)pOBI/ISaIII/II/I, IIOSABJICHUIO HOBBIX TEX-
HOJIOTUH U 1udpoBoi TpaHchopMaluu OU3HEC-IIPOLIECCOB ¢ cucTeMoil ynpasieHus [7]. opmuposa-
HUE CTUMYIMPYIOIINX UHCTPYMEHTOB M YCIOBUN, KOTOpbIE OyayT MOAJIEPKUBATh TEHACHIIUHU U Iep-
CIEKTUBbI POCTa KOMITAHUN MO pa3pabOTKe W BHEAPEHUIO MHHOBAIMI M HOBBIX LU(POBBIX TEXHOJO-
TUH TTO3BOJIUT AKTUBU3HUPOBATE HHHOBAITMOHHYIO ACATCIbHOCTE U IPUBJICYbL B HEC HHBECTOPOB.
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Pe3yabTaThl

®opMBbI CTUMYIMPOBAHNS UHBECTUPOBAHMSI MHHOBAILMOHHOM JEATEIbHOCTH MOYKHO TOJICIUTh Ha
rocy/lapCTBEHHbIE, PETUOHAIIbHBIE U PEaIU3yeMbIe Ha YPOBHE CaMOT0O MPEATIPUSATHS.

[Toanepkka co CTOPOHBI TOCYAAPCTBA SBJISETCSI SKOHOMUYECKH BBITOJIHOM JUIsl IPEANIPUATHS, a
noJtyyaTesied Takod MOoJIEP)KKU MOXKHO CUUTATh aKTUBHBIMH, KOHKYPEHTOCIIOCOOHBIMHU U BEAYIIMMU
3¢ deKTUBHYIO NeATenbHOCTh. CHcTeMaTu3alnus 3KOHOMUYECKMX HWHCTPYMEHTOB Ui aKTHUBU3ALUU
MIPUBJICYEHUS] UHBECTOPOB B MHHOBAIIMOHHYIO J€SATEIIbHOCTh, B YaCTHOCTH, CHU3UT YPOBEHb PUCKOB B
3TOM cdepe.

['ocynapcTBeHHOE CTUMYIMpPOBaHUE SBJSETCS 0a30BbIM MHCTPYMEHTOM B MHBECTUPOBAHUU UH-
HOBAI[MOHHOM J1€ATEIbHOCTH, U OPUEHTUPOBAHO HA MHTEPECH] YHACTHUKOB MHHOBAIMOHHOT'O polecca
[3]. Cpenu Hanbosee pacpoCTpaHEHHbBIX TOCYJAPCTBEHHBIX HHCTPYMEHTOB CTUMYJIMPOBAHUS MOYKHO
BBIJICIIUTH!

— BBIJENIIEMbIE CYOCHMHN OT rOCYAApCTBA, KOTOPbIE MOTYT OBITh HAIlPAaBJIEHbl HA PEMOHT, KOM-
MYHaJIbHbIE YCIYTU U T.J., TAIOT BO3MOXXHOCTb CHU3UTh U BO3MECTUTH 3aTpaThl HA MHHOBALIMOHHYIO
NeSITeIbHOCTD;

— CIeLMaJIbHBIE KOHKYPCHI U TPaHTbI, KOTOPbIE BBIJIEISIIOTCS HAa pa3pabOTKU M HCCIEAO0BAHUS B
MHHOBAI[MOHHBIE MPOEKTHI U JP.

3HaunTeNnbHbIN 3()(HEKT MOXKET 1aTh pa3BUTHE TEXHOJIOTMUYECKUX IUIaT(HOPM, HAa KOTOPBIX OyIeT
coOpaHa HHpOpMAIMs O IEHCTBYIOIUX HHHOBAIIMOHHBIX pa3paboTKax, 00 HHBECTOpaX, KOTOPhIE MPH-
HUMAlOT y4acTHE B JIaHHBIX pa3pabOTKax, BO3MO>KHbIE MHHOBAIIMOHHBIE MPEANPUATHUS, ¥ KOTOPBIX
€CTh WJeH U OM3HEC-IJIaHbl JJIs peanu3auuy nHHoBaui. JlanHble miuaTgopmsbl olneryar B3auMoei-
CTBUE MEX]y MHBECTOPAMU U MHHOBATOPAMHU.

Ha rocynapctBeHHOM ypoBHE HEOOXOOUMO MPUMEHHUTh MEphl, KOTOpbIE HAaIpaBJiEHbl Ha
MOJJIEP’KKY U aKTUBALIMIO HHHOBAIIMOHHOM JIESTEIbHOCTH:

— CO3/laHM€ Ha YPOBHE IOCyAapCTBa LEHTPa MOJJAEPKKH JJIsi HHHOBALMOHHOMN AESITEIbHOCTU B
LEJSIX TOJJIEPKKH, COTIPOBOXKIACHUS U pPeaaInu3alliil MHHOBALMOHHBIX MTPOEKTOB, JOBEICHUS MPOJIyKTa
710 PETUCTPALIMM B UHTEIUIEKTYaJIbHYI0 COOCTBEHHOCTb U TIOMOIIIM B NPUBJICUYEHUN UHBECTUIIUH.

— OIpeleNeHHEe B PEruoHaX OTBETCTBEHHBIX JIMI, HAJAEJICHHBIX COOTBETCTBYIOIIMMHU
MIOJIHOMOYUSIMH, KOTOpBIE OTBEYAIOT 3a YNpAaBJIEHWE U OOEcleyeHHe aKTUBU3ALMH B MPHUBJICUCHUHU
MHBECTUMUN B UHHOBALIMOHHYIO JESITEIbHOCTb.

Coznlanue yka3aHHBIX CTPYKTYp Ha TOCYJapCTBEHHOM M PErHOHAJIbHOM YpPOBHE IIO3BOJIUT
YCTAaHOBUTH  B3aUMOCBS3b MEXKJY YYacCTHHKaMH HMHHOBAallMOHHOIO Ipolecca, 4YTo Oyner
CTUMYJIMPOBATh IKOHOMUYECKUI POCT U MO3BOJIUT OBBICUTH YPOBEHb KU3HU HACEJICHUS.

Ha permonanbHOM ypoBHE BapMaHTOM CTUMYJIUPOBAHUSI MOXKET ObITh OKa3aHUE IMOMOILMU MpPea-
HPUATHAM 110 PACIPOCTPAHEHUIO UHHOBAIIMOHHOM MPOIYKIMH, CO3JJaHHE LEHTPOB MO NEepeoOydEeHU 0
U NepeKBaNU(QUKAIIY 110 HAPaBIECHUSAM Pa3BUTHI HMHHOBAIMOHHOM J€ATEIbHOCTH U JIp. [5].

Boigenennpie GopMbl CTUMYJIMPOBAHUS MHBECTHUPOBAHUS MHHOBALMOHHOM JEATENbHOCTU IO3-
BOJIAT 3G (EKTUBHO pPACIUIAaHUPOBATh YNPABIECHUE M YMEHBIIUTb PUCKH MPEANPUSATHUS, PACIIMPHUTDH
BO3MOKHOCTU IIPUBJICYEHUSI HMHBECTULMHU. 1'O0CyHapCTBO SBISAETCA IBMKYILEH CHIOW W OIJHUM U3
YYaCTHUKOB CTUMYJIMPOBAHUS MHBECTUPOBAHNS HHHOBAILIMOHHOM 1€ TEIILHOCTH.

BriiienenHble Ha pUCYHKE HHCTPYMEHTBI pacpee MM 110 KPUTEpUIM BbIOOpa HHCTPYMEHTA: TO,
YTO OKa3bIBAET CTUMYJIUPYIOLIEE BIUSHUE HA UHBECTOPA, IPUBJIEKATEIILHOCTD JJISl BIOKEHUS CPECTB
B MHHOBALMOHHYIO J€SITENbHOCTh, U 110 OTHOIIEHHIO K Pa3BUTHIO MHHOBALMOHHOM AesTenbHocTU. VH-
BECTOPBI YaCTO BKJIAJBIBAIOT CBOU CPEJICTBA B YK€ JACUCTBYIOIINE MHHOBAIIMOHHBIE npeanpusatus. [1o-
3TOMY BBIOOp MHCTPYMEHTA CTUMYJIUPOBAHUS Oy/leT BaXKEH U MO OTHOIICHUIO K MPUBJICUYEHUIO UHBE-
CTOpa, U JUId Pa3BUTUS UHHOBAIIMOHHOM €S TEIIbHOCTH.
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Kputepun Bb100pa HHCTPYMEHTA /ISl CTUMYJIHPOBAHHMS B HHBECTUPOBAHUHU
HHHOBALIMOHHOM 1eATeJIbHOCTH (Pa3padoTaHo aBTOPOM)

Kpurepun/Homep 1 2 3 4 5 6 7 8 9 10
HMHCTPYMEHTA

ITpuBneuyenue nHBECTOpA _ + ++ + _ +_ + + 4+ +
Pa3Butne MHHOBAIMOH-

HOM JeATeNIbHOCTH +— ++ ++ + + + + + ++ +
Kpurepun 11 12 13 14 15 16 17 18 19 20
[IpuBneueHne nHBeCTOpa — ++ + +— ++ + +- ++ + -
Pa3Butne MHHOBAIIMOH-

HOH JeSITeNIbHOCTH ++ ++ + ++ ++ + + ++ +— ++
Kpurepun 21 2 | 23 | 24 | 25 | 26 | 27 | 28 | tFowmtoe
[IpuBneueHne nHBecTOpa ++ ++ ++ + + ++ ++ + + cpenHee
Pa3Butne MHHOBAIMOH- - cnaboe
HOM JeATeNIbHOCTH ++ + + + + + + + — oueHk cnaboe

Homepa kaxaoro MHCTpyMEHTa Uil CTUMYJIMPOBAHUS WHBECTHPOBAHWS WHHOBAIIMOHHOM Jiesi-
TEIBHOCTHU (CM. TabJI.) paclpeaeaIUCh 110 KPUTEPUSIM CTUMYJIa OT BBICOKOTO BIMSHHUS IO OYEHb Clla-
6oro. Ha camom pnene oauH MHCTPYMEHT MOKET CHIIBHO CTUMYJIHPOBATh WHBECTOPA, HO TPH ITOM
OYeHb OKa3bIBaTh CI1a00€ BIMSIHUE HA PA3BUTHE HHHOBAIIMOHHOH e TEILHOCTH.

[TpumeHneHue pacrpeneseHus Mo KpUTEpUsM BBIOOpa MHCTPYMEHTA CTHMYJIUPOBAHUS TTO3BOJIUT
OCHOBBIBATHCSl HA HAINPABICHUH PAa3BUTHS WHHOBAIIMOHHOW JaesTeNbHOCTH. OCHOBHOM LENBIO TIPEa-
MPUATHH, OPUCHTUPOBAHHBIX HA MHHOBAIMOHHYIO JCATEIbHOCTD, SBIISIETCS CTUMYJIUPOBAHUE UHTEPE-
ca MHBECTOPA JUIs MPUBJICUCHIS] MHBECTHIINH.

3akjaoueHue

TakuM 006pa3oM, pacCMOTPEHHBIE U MPEATI0KEHHBIE COBPEMEHHbIE MHCTPYMEHThI CTUMYJIUPOBa-
HUS U KpUTEpUU BbIOOpa MHCTPYMEHTA JJI MHBECTUPOBAHUS HHHOBAIIMOHHOM J1€ATEIbHOCTH IO3BOJIST
MHBECTOpaM U MPENPUATHAM PacHpelessiTh UHCTPYMEHTHI 110 CTENEHH MX 3HAUMMOCTU U pa3pabo-
TaTh MIPOrpaMMy pa3BUTHUS MHHOBALIMOHHOM JEATEIbHOCTU. JlaHHAsI MporpaMMa pa3BUTHsS WHHOBALH-
OHHOM JEATENBHOCTH JIOJIKHA COJEPKATh MEPOIIPUATHUS IO NPUBICYEHUIO UHBECTOPA B MHHOBAIIMOH-
HYK0  JIeATE€IBbHOCTh, KOTOpas  IO3BOJIUT  MNPEANPUATUSM  YMEHBIIWTh  MHHOBAIlMOHHHO-
MHBECTULIMOHHbBIE PUCKU U TPAMOTHO MPEJCTaBUTh OM3HEC-IUIAH JJI1 HHBECTOPA.
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